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NEW QUESTI ON: 1

What i s the di sadvant age havi ng separate cash accounts?

A. You need nore back office staff to book the fees

B. One account could be overdrawn while the other has excess
funds. The surplus balance would earn |l ess interest than the
anount bei ng charged on the correspondi ng overdraft if an error
occurs in settlenment. Thus there is a risk of overdraft

I nterest versus idle bal ances

C. One securities account could be overdrawn while the other
has excess securities. The surplus bal ance would earn | ess
interest, if any, than that being charged on the correspondi ng
overdraft if an error occurs in settlenent

D. The workl oad of the auditors, conpliance officers, risk
managers and dealers w Il be higher

Answer: B

NEW QUESTI ON: 2

I dentify three Payabl es system setup options. (Choose three.)
A. al ways take discount

B. application accounting definitions

C. allow void and reissue



D. bill-to | ocation
E. create interest i1nvoice
Answer: A C E

NEW QUESTI ON: 3

The SAS data sets WORK. EMPLOYEE and WORK. SALARY are shown
bel ow

WORK. EMPLOYEE WORK. SALARY

f name age nane sal ary

Bruce 30 Bruce 25000

Dan 40 Bruce 35000

Dan 25000

The follow ng SAS programis submtted:

dat a wor k. enpdat a;

by fnane;
totsal + sal ary;
run;

Whi ch one of the follow ng statenments conpl etes the nerge of
the two data sets by the FNAME vari abl e?
A. nmerge work. enpl oyee

wor k. salary (renane = (fnane = nane));

B. nerge worKk. enpl oyee

wor k. sal ary (fnanme = nane);

C. nmerge work. enpl oyee

wor k. sal ary (nane = fnane);

D. nerge work. enpl oyee

wor k. salary (renane = (nanme = fnane));
Answer: D
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